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Major: Advance Accounting and Auditing Paper- IV

Corporate Accounting

Time: 2 Hours | [ Total Marks: 50

(1)

YAl : / Instructions Seat No.:
GuRisd caldd [1dl Grral ur st quidl,

Fill up strictly the above details on your answer book
u™ <ol 1 gl 9.

Question number-1 is compulsory

orHull ollsy<li vis UsAl 291 £ld .

Figures to the right side indicate marks of the question. \_ Student’s Signature
or3<] 2191A<] sralordi @RI galdl.

Necessary calculations is the part of an Answer.

(1)

(2)

cAlAal uAAL rasL siul. (A4 d uid) (10)
[solertz gleriad Yseur usdl [alsaiz iz 2,06,000 2Uss 9. [Gdudivad dRIERI
3. 2,50,000 8. [Alsai224 [GeudMA ARIERIA Ysddl 254 U2 3% dul HédAl]
vl 9. [Alsaezd HedAl] vid [Gdudfad dRIERIA Ysad 254l 291a<] 5.
uigdldl dQIERIl 254l 291zl 531,
1. 4 sRgeiell 9eal ol Heldledl WolR, €254l Wiles 3. 22,000 Qul
2. uilages 5¢ 3. 45,000
3. =2yl 3. 9,700
4. ®yd. 420 (09 i) 3. 15,900
5. $Rser gl 3. 12,960
lgdR Sudl AL . dudR YRUAL Sudl dl.d €25 3. 100l 215 2lal 92215 3. 75
GRULS Adl 2 92, 3 U3l GIEGIHL 2AYAL HHA 29, dAAR Susdldl AU €25 3. 100l
wis Al A2ELS 3.50 @RUIS ddl 3. 3,00,000 924 €.

WlEAR Susdlsl iUd A2l vl w1 54 254 Al
4l Sueldl Alvuil Masdl 3. 8,00,000 vile [sHA dls €l 2id dHIdY Avid
wilgdR sudl2i 60,000 5321 92 €35 3.10 <l 10% UlHIAH 21 24104 S1d dl olisl]
256 254 sedll ?
wis Suedldl AUg Masdl sid sralotgidluil <=l Yoror ¢dl.

el 3.1,80,000 [soleiz 3. 2,00,000
orHled-H5lel 3. 3,00,000 AIER] 3. 2,00,000
Uzl 3. 5,25,000 ols wilAglg2 3. 35,000
22ls 3. 1,80,000

2AIERL 3. 50,000

Avui] Masdl il
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$4l 6l UsIRAl Auioridl [suledl viRel-14 i Gedw 97
Sudl arl, 2013 Yorot “Anaiisla addl’” earval vl

dl. 31-12-2024 <1 oy <L dl. o Woraia [Que/q @, [As/ddl dRlv dd wg

WY, «l=l Yorol ¢d (14)
(Ao A4 354 (3.)
1. 8[532] vid sraoigidlsii:
(1) srdicsiql cising
(21) =¥l :
6,000 $(42] 92 €25 3.100-ll 6,00,000
(2) (G 2 :
(1)  diotl 2uaudi Geglel <l :
12% < Sloie2 1,00,000
25191 w2 2kl div 50,000
(o) diotl 2uauedl savars»il : Uifages §¢ 18,000
(3) wyza:
(21)  duil 2al : WwYRGL dQIER] 1,37,500
()  wied Y 2al :
[soleraz, ousl oy 12,000
Ui, |l WIAR (i SRl 7,500
SesHeet vl 2llds A2 (SesH2aul 3. 5,000 35,000
2A5R1GI dl. 31-08-20231 sy 484 ¢dl.)
54 = 9,60,000
2. [Masdl.
(1) [y Masdi:
(1)  staHl FHasdl
(1) st Masdl
ol 2 Hsld 3,50,000
Al 1,55,000
(2) g Masdl s wad 65,000
(o) [oqzng sl 70,000
(5) ute (o9 FMasdl:
oAER1A GUAs Wid, 12,900
A5l 459 vid 1,48,000
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(2) g Masdi:

(1) Hdmal : 22ls 75,000
(o) auil dgu : 2aERl 72,000
(5) 2Uss vied s za3uAl Masdl: U8 12,100

w1 ols[Has

54 = 9,60,000

Al Hiledl i @ [alsasezd 992+ vlds oadsd usts dUR s

1. [Mdsdidl Gusadl: orHld w1 4514 3. 4,20,000, 2l 3. 1,10,000, 2215 3. 55,000 244
2AIERL 3. 45,000. didedl AQIERIP 2SI 3. 75,000 Hi 4=l €l 244 qtR1dl 254
[alsa3234 A, 5.

2. [solerreleze dl. 31-03-2025 i U6y YsAdIHL AL

[Qs/4 w3l 3. 10,000 2.

4. [alaserd Hédd] Ayl [Masdsdl Guondd] 25udi 2% dul (Al ddiMd dQIERrl
wddl Mol aURL Ueld) vt dR61esid Ysddl 254 U 2% AUl vAudld .

w

w»YA
u. 2 (5291 dl.d Al 31-03-2024 L 2Usr<] ULy U3, A=l Yoror 9. 14
(Go1q Al | U (3.)
1. Sl vid svanoigidlsii:
(1)  dadiesial eisin :

(21)  aydl :

A UsRL 1,00,000 $42] 92 €35 3.10<l ddl 8,00,000
(3.8 ®RWE)

B UsI2«l 80,000 #5(532] 92 €25 3.10<1 ddl 4,80,000
(3. 6 cRwIE)

C UsRAl 70,000 55321 92 €25 3.10<1 ddl 2,80,000
(3. 4 o)

12%-1 10,000 Usg. 92 €35 3. 100<ll ddl 10,00,000

(2) [Bramgea:
(21) diotl 2uouel Geldl <l :

10% <l [oieued 2,00,000
ARl did (retiez-Heilez] ollq) 1,75,000
(3) wgza:
(1) quil gal : QQiERL 5,95,000
(o)  wied g 2al
[Soiertz U onsl edsy 20,000
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(Ao Al | U (3)
yaiga(ldl dQIERl 50,000
54 = 36,00,000

2. [Masqi:
(1) [Brauy Masdi:
(1) sHl Masdl :
(1) s Masdl :

ol Hsle 10,00,000
wle2 Hell«zl 3,50,000
(o1) [ot20g sl 1,50,000

(5) i (19 [Masdl
A5l 52l Wild 4,00,000
walHs wal 3,00,000

(2) a4 Masdl:

(»1)  HaHal = 2215 3,00,000
(o) Aurl 4uu : duiErl 9,00,000
(5)  2ss v AUsS 2a3uAl Masdl: 2Uss [Aas 2,00,000
54 = 36,00,000

A AiRlvi o7 Sucld Al95 [Guord AL 12 :
[Metsiedl Gusy :

orHld Hsld 3.6,50,000 22l 3.2,00,000
SET] 3. 1,00,000 gdleRl 3. 4,50,000
Azl didtell AQIERIM wellez 2t HllAZ] 3. 2,00,00041 4241 24 48Rl [@lsag2zd vl
fléq 9.
[SoteazelesRie dl 30-09-2024 L sy «AlQli Y5l
[0/« vzl 3.20,100 @l
[al53323, HEAAI] ARl GUOMAd 254l 2% A4 uzigdlldl ARIER] [l [Bdudia
dAlERid Ysadl 254l 2% dul Ysadld, 9.
[Alsqqsezed, a2 UA5-0195<] UAS AR 2.

A dl. 214 (4212 dl.q dl. 01-04-2024 <1 sy wulisr< 5391e «Assl 52 21,

vl Y2 2lea dl. i (a2 dl. dl g4l aHdl Qi 9. 21 ARl old Sudlziidl wst

AUl 12 Yoror 9 : 14
Adl. 31-03-2024 <L 2Asr<di Uisi A=Al
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ERT) A4 | ABadl. | ([Qredl.
3. 3.
1. $[5a2l vid sransiglaii :
(1) 2rdicsial cisinl
(») 2yl :
Bzl 924l €35 3. 10 L 92
12% Us. AR 225 3.10 <l @MUl 24,00,000 | 14,40,000
(01)  VAdIMA B QURI:
ALY, VA HA 10,56,000 | 8,16,000
[As1 gl 2AdIHd
RUSIYL AGAR BiellHA 2,40,000 1,20,000
A5l <59l vl 1,44,000 96,000
(2) [Grangy 2 ———- 48,000
(=1) qiotl duouel Gedldl i 3,60,000 |  2,40,000
14% <l [sole3 €25 3.100
(3) mgzar:
(1) qurl gar : 2,40,000 1,68,000
AQIER] 2,16,000 1,68,000
edlédl 96,000 72,000
54 = 47,52,000 | 31,68,000
2. [Masdi:
(1) [y Masdi: 30,36,000 | 17,28,000
(21) sl Masdl
(o)  [otq20g sl 3,36,000 2,40,000
(2) ug Masdl: 13,80,000 | 12,00,000
54 = 47,52,000 | 31,68,000

led dl. vi vikle GHd <l Yorot ysdl

-~

[4212 dl.l $532] grelesRia ldidl 3. 1041 vis vial

&Y YUA] A4,

(4212 dl.ql Us. AR¢leRid 14% <l 3. 100l 215 24l 8,976 Ug. U1 AU
[a212 dl.<ll [SolrazeleRid 15% <l [soiertz 2id] <ld 2l § o7l dued

Hai.

-~

(4212 dl. <l steell 2tUdl €2 o Y 2vid] o3l 9.

ALl 200420141 2xlor usle ulg UAY, oielldl:

(1) od dulov< [adlels 2azud el
(o)  od dulor viRlel wazud el
REY
[5]

-~

N

-

1,68,000 #5321 9= Yyl

2.

10% Mulum
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u.3 ARl : 31-03-2024 1 2ior«, ualid (A28, ulg «r3, <Al Horor 9. 14
(Ao Ai4 354 (3.)
1. S[32] 2 yaoigilz:
(1) frcieszel cisini :
(»1) =¥l :
2,000 8% avi Ug. R €35 3.100<l 5 iql 2,00,000
6,000 55321 €92, €25 3. 100l ¥is vial 6,00,000
(61) VAl DU URI :
A1 A HA 50,000
A5l <52l vl 40,000
(2) (g zan:
(21) @iow 20l Gesldl gl :10%l [Kotezd 1,50,000
(3) mgza:
(21) quil gal : dIERl 60,000
54 = 11,00,000
2. [Masdi:
(1) [Braug Masdi:
(21) sl FMasdl :
(1) s [Metsdl
Hsld
Ul 5,00,000
(2) gt Masdl : wadl 2,50,000
(o1) [e=ug, 2Ustoll 80,000
(5) wtedt o129 Masdl 1,00,000
[soteaz 9219 10,000
s vl 40,000
(2) g Masdi:
(1) WMl : 2218 70,000
(e1) duil |l : gqERl 25,000
(5) 2UsS vied s za3uAl Masdl : s 21 25,000
oislads
54 = 11,00,000
AlRlv. 01-04-2024 <l 2oy 1o [@fzs, ugid [@Hesd dlidl g9zdizt aHida sqid
ER1,
1. 2o [dM2g iss 24 ols [as dan sl Rardl odl g2t Masdl dlel. dierl wl
dla.
2. #l532] drélecRid ugia (Mgl aRgL s2dl 245 A3l olecdl 2iord, [af42sl 3,104
o
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wis Al i SR, 9Rels 3. 12l onlEHA 2Audlel €.

3. UsRed AReleRid UAid [AM26Hl ARQL 52al 25 A2l cdlMl viord [alH2sel 3.10
wis vidl 8 $[5a2] 92, 9€ls 3.124] oonR[EHA 2AuaLAL 9,

4. sl 3.82,00041 423l

5. [solrarelestid siov [dfMesdi 10% <l (ol 2id] <d 2Aualdl ¢dl 5 ovall de
20% UlHluH Hal

6. wtory [alH2s 2218 3.62,000 i dall 3. 2,10,000] (5Hd 21918, 2AER] U2 5%
AAVIY elMAs] 0421915 5241l 9.

uglia [@fzsdl Al Hafasd [[asiavid, 96a2l dreiekid vid,

Us. AREIERU, vild, 21ovd [A. o Wid 21 ols Vil oleldl. dal viovd (&, L AlugiHi
o3l 2AHAIY QUL

u. 4 g5 - <lle Avil. (A d A9 12
0062 Susdl saH -2 (71)

uigdldi dQIER]

[Aelldls1 2azud wuisrd Mol

ML il

WwilE[5UA a1g1ated] weglazil uuoadl.

(O SN OO R NS

ENGLISH VERSION

Q.1 Answer the Following questions. ( Any five) (10)

(1) After making the payment to the Debentureholders,the liquidator has balance of
Rs. 2,06,000 unsecured creditors are Rs. 2,50,000. The liquidator is entitled to 3%
commission on amount to be paid to unsecured creditors. Compute Liquidators
remuneration and amount paid to the unsecured creditors.

(2) Calculate the amount of preferential creditors.

1. Outstanding salary of four clerks for two monthly Rs.22,000 each.
2. Provident fund Rs. 45,000

3. Gratuity Rs. 9,700

4. Outstanding municipal tax for the current year Rs.15,900

5. Directors fees Rs. 12,960

(3) Smita Ltd. the purchasing company agrees to issue 2 shares of Rs.100
each. Rs.75 paid up for every 3 shares in the susmita Ltd. the vendor company. find
out the number and amount of shares to be issued by the purchasing company, if the
vendor company has Rs. 3,00,000 paid up capital of Rs.100 each.Rs. 50 paid up.

(4) Net assets of dharti co. for purchase consideration are worth Rs. 8,00,000 at the time
of absorption, the company has paid 60,000 equity shares of Rs. 10 each at 10%
premium find out remaining cash.

(5) In the book of the company, assets and liabilities are as under.

Goodwill Rs.1,80,000 Debentures Rs.2,00,000
Land and building  Rs.3,00,000 creditors Rs.2,00,000
Machinery Rs.5,25,000 bank overdraft Rs.35,000
Stock Rs.1,80,000

Debtors Rs.50,000

Calculate net assets.

P1333

RAN-2408000604020002 | [7] [PT.O.]



(6)
(7)

(1)

Which two types of amalgamations are mentioned accounting standard 14?

Define financial year as per companies act.2013.

Archana Ltd. went into a voluntary liquidation on 31-12-2024. the balance sheet as

on that date was as under: (14)
Particulars Notes Rs.
1. EQUITY AND LIBILITIES:
(1) Shareholders Funds:
(a) Share capital:
6,000 Equity shares of Rs.100 each 6,00,000
(2) Non-Current Liabilities:
(a) Long term Borrowings:
12% Debentures 1,00,000
Loan secured by charge on Investments 50,000
(b) Long term provisions: provident fund 18,000
(3) Current Liabilities:
(a) Trade payables: sundry creditors 1,37,500
(b) Other current Liabilities:
Outstanding interest on debentures 12,000
5 months salaries ( of 5 clerks) 7,500
Income tax and Local taxes (income tax
included Rs.5,000 assessed on 31-08-2023) 35,000
Total = 9,60,000
2. ASSETS:
(1) Non Current Assets:
(a) Fixed Assets:
(1) Tangible Assets:
Land & building 3,50,000
Machinery 1,55,000
(2) Intangible Assets: Goodwill 65,000
(b) Non Current Investment 70,000
(c) Other Non-Current Assets:
Advertisement suspense A/c 12,900
Profit & loss A/c 1,48,000
(2) Current Assets:
(a) inventories: stocks 75,000
(b) Trade Receivables: Debtors 72,000
(c) cash and cash equivalents:
Cash and bank balance 12,100
Total = 9,60,000
Considering the following information, prepare Liquidators final statement of
receipts and payments:
Assets realised: Land &Building Rs.4,20,000, Machinery Rs.1,10,000,Stock
Rs 55, 000 and Debtors Rs.45,000 Creditors of the Loan have sold the Investments
for Rs. 75,000 and the additional amount was returned to the Liquidator. o
en
RAN-2408000604020002 ] [ 8] [ Contd. ] =
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(2)
()
4

The Debentureholders were paid off on 31-03-2025.
Liquidation expenses amounted to Rs.10,000

The Liquidation is entitled to a remuneration at 2% on the amount of assets
realised by him (including surplus received from secured creditors) and 2%

on amount distributed to shareholders.
OR

Kiran Ltd. Balance sheet as on 31-03-2024 is as under : 14)
Particulars Notes RS.
l. EQUITY AND LIBILITIES:
(1) Shareholders Funds:
(a) Share capital:
1,00,000 "A" Equity shares of Rs.10 each, 8,00,000
(Rs.8paid up)
80,000 "B" Equity shares of Rs.10 each, 4,80,000
(Rs.6 paid up)
70,000 "C" Equity shares of Rs.10 each, 2,880,000
(Rs.4paid up)
12% 10,000 pref.shares of Rs.100 each, 10,00,000
(2) Non-Current Liabilities:
(a) Long term Borrowings:
10 % Debentures 2,00,000
Mortgage Loan( against plant &machinery) 1,75,000
(3) Current Liabilities:
(a) Trade payables: creditors 5,95,000
(b) Other current Liabilities:
Outstanding interest on Debentures 20,000
Preferential creditors 50,000
Total = 36,00,000
2. ASSETS:
(1) Non Current Assets:
(a) Fixed Assets:
(1) Tangible Assets:
Land &Building 10,00,000
Plant &Machinery 3,50,000
(b) Non current investments: 1,50,000
(c) Other Non-Current Assets:
Profit and loss account 4,00,000
Preliminary Expenses 3,00,000
(2) Current Assets:
(a) inventories: stock 3,00,000
(b) Trade Receivables: Debtors 9,00,000
(c) cash and cash Equivalents : cash balance 2,00,000
Total = 36,00,000
[9] [ PT.O. ]
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(1)

2)

3)
(4)
()

RAN-2408000604020002 |

The company went into liquidation on that date:
Realisation of Assets :

Land- Building Rs.6,50,000 Stock Rs.2,00,000

Investment Rs.1,00,000 Debtors Rs.4,50,000

Creditors secured by a mortgage on Plant & Machinery, from which Rs. 2,00,000
realised and the excess amount was given to liquidator.

Debenture holders were paid on 30-09-2024.

Liquidator expenses are Rs.20,100.

Liquidator is entitled to a remuneration of 2% of the assets realized by him and also

2% of the amount distributed to unsecured creditors other than preferential creditors.

Prepare final statement of Liquidator.

Rohit Ltd. and Virat Ltd. were amalgamated on and from 1¢ April, 2024 for this
purpose Rohit Ltd. absorbed Virat Ltd. The following are the Balance sheets on

this date: (14)
Balance sheets as on 31-03-2024
Particulars Notes |Rohit Ltd | Virat Ltd
Rs. Rs.
I. EQUITY AND LIBILITIES:
(1) Shareholders' Funds:
(a) Share capital :
Equity share capital of Rs.10
Each fully paid up 24,00,000 14,40,000
12% preference shares of
Rs.100 each 10,56,000 8,16,000
(b) Reserves and surplus:
General reserve 2,40,000 1,20,000
Export profit reserve 1,44,000 96,000
Investment Allowance reserve -— 48,000
profit & loss A/C 3,60,000 2,40,000
(2) Non-Current Liabilities:
(a) Long term Borrowings:
14% Debentures of Rs.100 each 2,40,000 1,68,000
(3) Current Liabilities:
(a) Trade payables:
Creditors 2,16,000 1,68,000
Bills payable 96,000 72,000
Total = 47,52,000 31,68,000
3. ASSETS:
(1) Non Current Assets: 30,36,000 17,28,000
(a) Fixed Assets:
(b) Non current investment: 3,36,000 2,40,000
(2) Current Assets: 13,80,000 12,00,000
Total = 47,52,000 31,68,000
[ 10 ] [ Contd. ]
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(1)
(2)
3)

4

Q.3

(D
)

Rohit Ltd. discharged the purchase price as under:

1,68,000 equity shares of Rs. 10 fully paid were issued to equity shares of Virat Ltd.
14% 8,976 Preference shares were issued to preference shareholders of Virat Ltd.
15% debentures were issued to debentureholders of Virat Ltd. so that they get a
premium of 10% .

Statutory reserves of Virat Ltd. Are to be maintained for 2 more years. Prepare the
balance sheet after amalgamation in following cases:

(1) When amalgamation is in the nature of merger.

(2) When amalgamation is in the nature of purchase.

OR
The following is the balance sheet of Prashant Ltd.as on 315 March,2024
Particulars Notes Rs.
1. EQUITY AND LIBILITIES:
(1) Shareholders Funds:
(a) Share capital:
8% 2,000 preference shares of Rs. 100 each 2,00,000
6,000 equity shares of Rs. 100 each 6,00,000
(b) Reserve and surplus:
General reserve 50,000
Profit and loss account 40,000
(2) Non-Current Liabilities:
Long term Borrowings:
10% Debentures 1,50,000
(3) Current Liabilities:
Trade payables: creditors 60,000
Total = 11,00,000
(2) ASSETS:
(2) Non Current Assets:
(a) Fixed Assets:
(1) Tangible Assets:
Building 5,00,000
Machineries 2,50,000
(2) Intangible Assets: Goodwill 80,000
(b) Non Current Investment: investment 1,00,000
(c) Other Non-Current Assets:
Discount on debentures 10,000
preliminary expenses 40,000
(2) Current Assets:
(a) inventories: Stock 70,000
(b) Trade Receivables: Debtors 25,000
(c) cash and cash equivalents: cash 25,000
Total = 11,00,000

On 15t April, 2024 Ajay Ltd. absorbed Prashant Ltd. With the following conditions:
Ajay Ltd. Took over the tangible assets except cash, bank balance and investments.
It also took over creditors.

The equity shareholders of Prashant Ltd. Were to be allotted 5(five) equity shares of
Ajay Ltd. of Rs.10 each at a market price of Rs.12 per share for every share held by
equity shareholder.

14
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3)

(4)
(5)

(6)

(1)
(2)
3)
(4)
()

The preference shareholder of Prashant Ltd. were to be allotted 8 (eight) equity
shares of Ajay Ltd. of Rs.10 each at a market price of Rs.12 per share.for every
share held by pref.shareholder.

Investment were sold for Rs.82,000

The debenture holders of Prashant Ltd. Were to be allotted 10% debentures of Ajay
Ltd. in such a way that debentureholders get 20% premium.

Ajay Ltd.took stock at Rs.62,000, Machineries at 2,10,000 and a provision for
doubtful debts equal to 5% on sundry debtors. Show the following accounts in the
books of Prashant Ltd:

(1) Realisation A/c

(2) Equity shareholders A/c

(3) Pref. shareholders A/c

(4) Ajay Ltd. A/c

(5) BankAl/c

Pass necessary entries in the Books of Ajay co. Ltd.

Write Short Notes.(Any three) 12
Public Company : Section - 2 (71)

Preferential Creditors

Explain the Amalgamation in the Nature of Merger.

Objectives of Absorption.

Explain the methods of calculating Purchase Consideration.
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