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RAN-2408000604020002
S.Y.B.Com. (NCF-NEP) (Sem. -IV) Examination October - 2025

Major: Advance Accounting and Auditing Paper- IV

Corporate Accounting

$Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book

(2) âñ “„bf 1 afrS>eps R>¡.
 Question number-1 is compulsory

(3) S>dZu bpSy>“p„ A„L$ âñ“p„ NyZ v$ip®h¡ R>¡.
 Figures to the right side indicate marks of the question.

(4) S>ê$fu NZsfu S>hpb“p„ cpNê$‘¡ v$ip®hp¡.
 Necessary calculations is the part of an Answer.

Seat No.:

Student’s Signature

â. 1   “uQ¡“p âîp¡“p S>hpb Ap‘p¡. ( Nd¡ s¡ ‘p„Q)                   (10)
 (1)  qX$b¡ÞQf lp¡ëX$fp¡“¡ Q|L$ìep ‘R>u rg[¼hX¡V$f ‘pk¡ 2,06,000 fp¡L$X$ R>¡. rb“kgpds g¡Zv$pfp¡  

ê$. 2,50,000 R>¡. rgqL$hX¡$V$f“¡ rb“kgpds g¡Zv$pfp¡“¡ Q|L$h¡gu fL$d ‘f 3% g¡M¡ dl¡“spÏ„ 
Ap‘hp“y„ R>¡. rgqL$hX¡$V$f“y„ dl¡“spÏ„ A“¡ rb“kgpds g¡Zv$pfp¡“¡ Q|L$h¡g fL$d“u NZsfu L$fp¡.

 (2)  ‘k„v$Nu“p g¡Zv$pfp¡“u fL$d“u NZsfu L$fp¡.
  1. 4 L$pfLy$““p¡ R>¡ëgp b¡ dlu“p“p¡ ‘Npf, v$f¡L$“p¡ dprkL$ ê$. 22,000 g¡M¡
  2. âp¡rhX$ÞV$ a„X$ ê$. 45,000
  3. N°¡ÃQyBV$u ê$. 9,700
  4. çeyr“. h¡fp¡ (Qpgy hj®“p„) ê$. 15,900
  5. X$uf¡¼V$f au ê$. 12,960
 (3)  Mfuv$“pf L„$‘“u [õdsp gu. h¡Q“pf ky[õdsp L„$‘“u gu.“¡ v$f¡L$ ê$. 100“p¡ A¡L$ A¡hp i¡fv$uW$ ê$. 75 

cf‘pB s¡hp 2 i¡f, 3 i¡f“p bv$gpdp„ Ap‘hp k„ds ’B. h¡Q“pf L„$‘“u“p Qp¡‘X¡$ v$f¡L$ ê$. 100“p¡  
A¡L$ A¡hp i¡fv$uW$ ê$.50 cf‘pB s¡hp ê$. 3,00,000“u i¡fd|X$u R>¡.

   Mfuv$“pf L„$‘“uA¡ Ap‘¡g i¡f“u k„¿ep A“¡ Ly$g fL$d ip¡^p¡.
 (4)  ^fsu L„$‘“u“u Qp¡¿Mu rdgL$sp¡ ê$. 8,00,000 Mfuv$ qL$ds sfuL¡$ lp¡e A“¡ kdph¡i hMs¡ 

Mfuv$“pf L„$‘“uA¡ 60,000 B[¼hV$u i¡f v$f¡L$ ê$.10 “p¡ 10% âudued A¡ Ap‘¡g lp¡e sp¡ bpL$u“u 
fp¡L$X$ fL$d L¡$V$gu?

 (5)  A¡L$ L„$‘“u“p Qp¡‘X¡$ rdgL$sp¡ A“¡ S>hpbv$pfuAp¡ “uQ¡ dyS>b lsu. 

‘pOX$u ê$.1,80,000 qX$b¡ÞQf ê$. 2,00,000 

S>du“-dL$p“ ê$. 3,00,000 g¡Zv$pfp¡ ê$. 2,00,000

e„Óp¡ ê$. 5,25,000 b¢L$ Ap¡hfX²$paV$ ê$. 35,000

õV$p¡L$ ê$. 1,80,000

v$¡hpv$pfp¡ ê$. 50,000
  Qp¡¿Mu rdgL$sp¡ ip¡^p¡.
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 (6)  ¼ep„ b¡ âL$pf“p k„epS>“p¡“p¡ rlkpbu ^p¡fZp¡-14 dp„ Dëg¡M R>¡?
 (7)  L„$‘“u ^pfp, 2013 dyS>b ""“pZp„L$ue hj®“u'' ìep¿ep Ap‘p¡.

â. 2   sp. 31-12-2024 “p fp¡S> AQ®“p gu. “y„ dfrS>eps rhkS>®“ ’ey„. rhkS>®““u spfuM¡ s¡“y„ ‘pLy„$  
kfh¥ey„ “uQ¡ dyS>b ls„y                                                                           (14)

  

rhNs “p¢^ fL$d (ê$.)

1.  B[¼hV$u A“¡ S>hpbv$pfuAp¡:

  (1) i¡flp¡ëX$fp¡“p„ c„X$p¡mp¡

         (A)  i¡fd|X$u :

                 6,000 B[¼hV$u i¡f v$f¡L$ ê$.100“p¡ 6,00,000

  (2) rb“Qpgy v$¡hp :

    (A)  gp„bp Npmp“p„ DR>u“p “pZp„ :

       12% “p„ X$ub¡ÞQf 1,00,000

       fp¡L$pZp¡ ‘f Nufp¡ gp¡“ 50,000

    (b)  gp„bp Npmp“u Å¡NhpBAp¡ : âp¡rhX$ÞV$ a„X$ 18,000

  (3)  Qpgy v$¡hp :

    (A)  h¡‘pfu v$¡hp : ‘fQyfZ g¡Zv$pfp¡ 1,37,500

    (b)  AÞe Qpgy v$¡hp :

       qX$b¡ÞQf“y„ bpL$u ìepS> 12,000

       ‘p„Q dpk“p¡ ‘Npf (‘p„Q L$pfLy$“p¡“p¡) 7,500

       BÞ¼dV¡$n A“¡  õ’pr“L$ h¡fp¡ (BÞ¼dV¡$ndp„ ê$. 5,000“u  
       ApL$pfpZu sp. 31-08-2023“p fp¡S> ’e¡g lsu.)

35,000

             Ly$g = 9,60,000

2.  rdgL$sp¡.

  (1)  rb“Qpgy rdgL$sp¡ :

    (A)  L$pedu rdgL$sp¡ :

       (1)  Öíe rdgL$sp¡ :

         S>du“ A“¡ dL$p“ 3,50,000

         e„Óp¡ 1,55,000

       (2)  AÖíe rdgL$sp¡ : ‘pOX$u 65,000

    (b)  rb“Qpgy  fp¡L$pZp¡ 70,000

    (L$)   AÞe rb“Qpgy„ rdgL$sp¡:

       Ål¡fps D‘gL$ Mps„„y  12,900

       “ap “yL$ip“ Mpsy„ 1,48,000
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       (2)   Qpgy rdgL$sp¡ :

     (A)  dpgkpdN°u : õV$p¡L$ 75,000

  (b)  h¡‘pfu g¡Zp : v$¡hpv$pfp¡ 72,000

  (L$)   fp¡L$X$ A“¡ fp¡L$X$ õhê$‘“u rdgL$sp¡: fp¡L$X$   
     A“¡ b„¡L$rkgL$

12,100

                        Ly$g = 9,60,000

  “uQ¡“u dprlsu Ýep“dp„ gB“¡ rg[¼hX¡$V$f“„y R>¡hV$“y„ AphL$ ÅhL$“y„ ‘ÓL$ s¥epf L$fp¡:
 1. rdgL$sp¡“p D‘Äep: S>du“ A“¡ dL$p“ ê$. 4,20,000, e„Óp¡ ê$. 1,10,000, õV$p¡L$ ê$. 55,000 A“¡ 

v$¡hpv$pfp¡ ê$. 45,000. gp¡““p g¡Zv$pfp¡A¡ fp¡L$pZp¡ ê$. 75,000 dp„ h¡Qu v$u^p„ A“¡ h^pfp“u fL$d 
rg[¼hX¡$V$f“¡ ‘fs L$fu.

 2. qX$b¡ÞQflp¡ëX$f“¡ sp. 31-03-2025 “p fp¡S> Q|L$hhpd„p Apìep.
 3. rhkS>®“ MQ® ê$. 10,000 ’ep¡.
 4. rg[¼hX¡$V$f“y„ dl¡“spÏ„ s¡Z¡ rdgL$s“u D‘Åh¡gu fL$d“p„ 2% g¡M¡ (k„‘|Z® kgpds g¡Zv$pfp¡ 

‘pk¡’u dm¡g h^pfp klus) A“¡ i¡flp¡ëX$fp¡“¡ Q|L$h¡gu fL$d ‘f 2% g¡M¡ Ap‘hp“y„ R>¡. 
A’hp 

â. 2   qL$fZ gu.“y„ sp. 31-03-2024 “p fp¡S>“y„ ‘pLy„$ kfh¥ey„ “uQ¡ dyS>b R>¡.                          14
 

 rhNs “p¢^ fL$d (ê$.)

1. B[¼hV$u A“¡ S>hpbv$pfuAp¡:

  (1)  i¡flp¡ëX$fp¡“p„ c„X$p¡mp¡ :

   (A)  i¡fd|X$u :

   A âL$pf“p 1,00,000 B[¼hV$u i¡f v$f¡L$ ê$.10“p¡ s¡hp   
   (ê$.8 cf‘pB)

8,00,000

   B âL$pf“p 80,000 B[¼hV$u i¡f v$f¡L$ ê$.10“p¡ s¡hp  
   (ê$. 6 cf‘pB)

4,80,000

   C âL$pf“p 70,000 B[¼hV$u i¡f v$f¡L$ ê$.10“p¡ s¡hp  
   (ê$. 4 cf‘pB)

2,80,000

   12%“p 10,000 â¡a. i¡f v$f¡L$ ê$. 100“p¡ s¡hp 10,00,000

 (2)  rb“Qpgy v$¡hp :

   (A)  gp„bp Npmp“p DR>u“p “pZp„ :

    10% “p qXb¡ÞQk® 2,00,000

    Nufp¡ gp¡“ (àgpÞV$-diu“fu Nufh¡) 1,75,000

 (3)  Qpgy v$¡hp :

   (A)  h¡‘pfu v$¡hp : g¡Zv$pfp¡ 5,95,000

   (b)  AÞe Qpgy v$¡hp :

     qX$b¡ÞQf ‘f bpL$u ìepS> 20,000
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 rhNs “p¢^ fL$d (ê$.)

     ‘k„v$Nu“p g¡Zv$pfp¡ 50,000

          Ly$g = 36,00,000

2.  rdgL$sp¡ :

  (1)   rb“Qpgy rdgL$sp¡ :

  (A)  L$pedu rdgL$sp¡ :

   (1)  Öíe rdgL$sp¡ :

    S>du“ dL$p“ 10,00,000

    àgpÞV$ diu“fu 3,50,000

   (b) rb“Qpgy fp¡Lp$Zp¡ 1,50,000

   (L$) AÞe rb“Qpgy„ rdgL$sp¡

    “ap “yL$ip“ Mpsy„ 4,00,000

    âp’rdL$ MQp® 3,00,000

 (2)  Qpgy rdgL$sp¡ :

   (A)  dpgkpdN°u : õV$p¡L$ 3,00,000

   (b)  h¡‘pfu g¡Zp : g¡Zv$pfp¡ 9,00,000

   (L$)   fp¡L$X$ A“¡ fp¡L$X$ õhê$‘“u rdgL$sp¡: fp¡L$X$ rkgL$ 2,00,000

          Ly$g = 36,00,000

  s¡ spfuM¡ S> L„$‘“u“y„ õh¥rR>L$ rhkS>®“ L$fhpdp„ Apìey„ : 
 (1)  rdgL$sp¡“u D‘S> :

S>du“ dL$p“ ê$.6,50,000 õV$p¡L$ : ê$. 2,00,000

fp¡L$pZp¡ ê$. 1,00,000 v$¡hpv$pfp¡ ê$. 4,50,000

 (2)  Nufp¡ gp¡““p g¡Zv$pfp¡A¡ àgpÞV$ A“¡ diu“fu ê$. 2,00,000dp„ h¡ÃQp A“¡ h^pfp¡ rg[¼hX¡$V$f“¡ Ap‘u 
vu$^¡g R>¡.

 (3)  qXb¡ÞQflp¡ëX$fp¡“¡ sp. 30-09-2024 “p fp¡S> “pZp„ Q|L$ìep.
 (4) rhkS>®“ MQ® ê$.20,100 ’ep¡.
 (5) rg[¼hX¡$V$f“y„ dl¡“spÏ„ s¡Z¡ D‘Åh¡g fL$d“p 2% A“¡ ‘k„v$Nu“p g¡Zv$pfp¡ rkhpe“p rb“kgpds 

g¡Zv$pfp¡“¡ Q|L$h¡gu fL$d“p 2% g¡M¡ Q|L$hhp“y„ R>¡.
   rg[¼hhX¡$V$f“y„ R>¡hV$“y„ AphL$-ÅhL$“y„ ‘ÓL$ s¥epf L$fp¡.

â. 3   fp¡rls gu. A“¡ rhfpV$ gu.“y„ sp. 01-04-2024 “p fp¡S> k„ep¡S>“ L$fhp“y„ “¼L$u L$fhpdp„ Apìey„.  
Ap dpV¡$ fp¡rls gu. A¡ rhfpV$ gu. “p¡ ^„^p¡ kdphu g¡hp“p¡ R>¡. Ap spfuM¡ b„“¡ L„$‘“uAp¡“p ‘pL$p  
kfh¥ep “uQ¡ dyS>b R>¡ :                                                                            14

  sp. 31-03-2024 “p fp¡S>“p„ ‘pL$p„ kfh¥ep
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rhNs “p¢^ fp¡rls gu. 
ê$.

rhfpV$ gu. 
ê$.

1. B[¼hV$u A“¡ S>hpbv$pfuAp¡ :

 (1)  i¡flp¡ëX$fp¡“p„ c„X$p¡mp¡

  (A)  i¡fd|X$u :

       B[¼hV$u i¡fd|X$u v$f¡L$ ê$. 10 “p¡ i¡f

       12% â¡a. i¡f v$f¡L$ ê$.10 “p¡ cf‘pB 24,00,000 14,40,000

  (b)   A“pds A“¡ h^pfp¡:

       kpdpÞe A“pds 10,56,000 8,16,000

       r“L$pk “ap A“pds

       fp¡L$pZ hmsf A“pds 2,40,000 1,20,000

       “ap “yL$ip“ Mpsy„ 1,44,000 96,000

 (2)  rb“Qpgy v$¡hp: ---- 48,000

  (A)  gp„bp Npmp“p DR>u“p “pZp„: 3,60,000 2,40,000

       14% “p qX$b¡ÞQf v$f¡L$ ê$.100 “p¡

 (3)  Qpgy v$¡hp :

   (A)  h¡‘pfu v$¡hp : 2,40,000 1,68,000

       g¡Zv$pfp¡ 2,16,000 1,68,000

       v$¡hulº„X$u 96,000 72,000

             Ly$g = 47,52,000 31,68,000

 2.  rdgL$sp¡ :

 (1)  rb“Qpgy rdgL$sp¡ : 30,36,000 17,28,000

   (A)  L$pedu rdgL$sp¡ :

  (b)   rb“Qpgy fp¡L$pZp¡ 3,36,000 2,40,000

 (2)   Qpgy rdgL$sp¡ : 13,80,000 12,00,000

             Ly$g = 47,52,000 31,68,000

  fp¡rls gu. A¡ Mfuv$ qL„$ds “uQ¡ dyS>b Q|L$hu :
 1. rhfpV$ gu.“p B[¼hV$u i¡flp¡ëX$fp¡“¡ ‘p¡sp“p¡ ê$. 10“p¡ A¡L$ A¡hp 1,68,000 B[¼hV$u i¡f ‘|f¡‘yfp 

cf‘pB ’e¡gp Ap‘hp.
 2. rhfpV$ gu.“p â¡a.i¡flp¡ëX$fp¡“¡ 14% “p ê$. 100“p¡ A¡L$ A¡hp  8,976 â¡a. i¡fp¡ Ap‘i¡.
 3. rhfpV$ gu.“p qX$b¡ÞQflp¡ëX$fp¡“¡ 15% “p„ qX$b¡ÞQf A¡hu fus¡ Ap‘hp“p L¡$ S>¡’u s¡d“¡ 10% râdued 

dm¡.
 4. rhfpV$ gu. “p L$p“|“u A“pdsp¡ lÆ b¡ hj® fpMhu S>ê$fu R>¡.
  “uQ¡“p k„Å¡Np¡dp„ k„ep¡S>“ ‘R>u“y„ ‘pLy„$ kfh¥ey„ b“php¡:
  (A)  Å¡ k„ep¡S>“ rhgu“uL$fZ õhê$‘“y„ lp¡e.
  (b)  Å¡ k„ep¡S>“ Mfuv$u õhê$‘“y„ lp¡e.

A’hp
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â.3    spfuM : 31-03-2024 “p fp¡S>“y„ âip„s rgrdV¡$X$“„y ‘pLy„$ kfh¥ey„ “uQ¡ dyS>b R>¡.                     14

rhNs “p¢^ fL$d (ê$.)

1.  B[¼hV$u A“¡ S>hpbv$pfuAp¡:

  (1)  i¡flp¡ëX$f“p„ c„X$p¡mp¡ : 

    (A)  i¡fd|X$u :

    2,000 8% g¡M¡ â¡a. i¡f v$f¡L$ ê$.100“p¡ A¡L$ A¡hp 2,00,000

    6,000 B[¼hV$u i¡f, v$f¡L$ ê$. 100“p¡ A¡L$ A¡hp 6,00,000

    (b)  A“pds A“¡ h^pfp¡ :

       kpdpÞe A“pds 50,000

       “ap “yL$ip“ Mpsy„ 40,000

  (2)   rb“Qpgy v$¡hp :

    (A) gp„bp Npmp“p DR>u“p “pZp„ :10%“p qXb¡ÞQk® 1,50,000

  (3)    Qpgy v$¡hp :

    (A) h¡‘pfu v$¡hp : g¡Zv$pfp¡ 60,000

            Ly$g  = 11,00,000

 2.  rdgL$sp¡ :

  (1)   rb“Qpgy rdgL$sp¡ :

    (A) L$pedu rdgL$sp¡ :

      (1) Öíe rdgL$sp¡ :

       dL$p“

       e„Óp¡ 5,00,000

      (2) AÖíe rdgL$sp¡ : ‘pOX$u  2,50,000

    (b) rb“Qpgy fp¡L$pZp¡ 80,000

    (L$)  AÞe rb“Qpgy rdgL$sp¡ 1,00,000

      qX$b¡ÞQf hV$ph 10,000

      âp’rdL$ MQp® 40,000

  (2)   Qpgy rdgL$sp¡ :

   (A)  dpgkpdN°u : õV$p¡L$ 70,000

   (b) h¡‘pfu g¡Zp : v$¡hpv$pfp¡ 25,000

   (L$)  fp¡L$X$ A“¡ fp¡L$X$ õhê$‘“u rdgL$sp¡ : fp¡L$X$ A“¡  
     b¢L$rkgL$

25,000

            Ly$g = 11,00,000

  spfuM. 01-04-2024 “p fp¡S> AS>e qgqdV¡$X$, âip„s rgrdV¡$X$“¡ “uQ¡“u ifsp¡A¡ kdph¡i L$fhp“y„ 
W$fpìe„y.

 1. AS>e qgqdV¡$X$¡ fp¡L$X$ A“¡ b¢L$ rkgL$ s’p fp¡L$pZp¡ rkhpe“u b^u Öíe rdgL$sp¡ gu^u. g¡Zv$pfp¡ ‘Z 
gu^p.

 2. B[¼hV$u i¡flp¡ëX$fp¡“¡ âip„s rgqdV¡$X$dp„ ^pfZ L$f¡gp A¡L$ i¡f“p bv$gpdp„ AS>e rgrdV¡$X$“p ê$.10“p¡ 
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A¡L$ A¡hp ‘p„Q B[¼hV$ui¡f, i¡fv$uW$ ê$. 12“u bÅfqL„$ds¡ Ap‘hp“p R>¡.
 3. â¡afÞk i¡flp¡ëX$fp¡“¡ âip„s qgqdV¡$X$dp„ ^pfZ L$f¡gp A¡L$ i¡f“p bv$gpdp„ AS>e qgqdV¡$X$“p ê$.10  

A¡L$ A¡hp 8 B[¼hV$u i¡f, i¡fv$uW$ ê$.12“u bÅfqL„$ds¡ Ap‘hp“p R>¡.
 4. fp¡LpZp¡ ê$.82,000dp„ h¡ÃQp.
 5. qX$b¡ÞQflp¡ëX$fp¡“¡ AS>e qgqdV¡$X$“p„ 10% “p qX$b¡ÞQfp¡ A¡hu fus¡ Ap‘hp“p lsp L¡$ S>¡’u s¡d“¡ 

20% âudued dm¡ 
 6. AS>e rgqdV¡$X$ õV$p¡L$ ê$.62,000 A“¡ e„Óp¡ ê$. 2,10,000“u qL„$ds¡ NZi¡, v$¡hpv$pfp¡ ‘f 5% 

OpgMp^ A“pds“u Å¡NhpB L$fhp“u R>¡.
   âip„s qgqdV¡$X$“p Qp¡‘X¡$ dpgrdgL$s r“L$pgMpsy„, B[¼hV$u i¡flp¡ëX$fp¡“y„ Mpsy„,
  â¡a. i¡flp¡ëX$fp¡“y„ Mpsy„, AS>e rg. “„y Mpsy„ A“¡ b¢L$ Mpsy„ b“php¡. s’p AS>e rg. “p Qp¡‘X$pdp„ 

S>ê$fu Apd“p¢^ gMp¡.

â. 4   V|„$L$ - “p¢^ gMp¡. (Nd¡ s¡ ÓZ)                             12
 1. Ål¡f L„$‘“u L$gd -2 (71)
 2. ‘k„v$Nu“p„ g¡Zv$pfp¡
 3. rhgu“uL$fZ õhê$‘“y„ k„ep¡S>“ kdÅhp¡.
 4. kdph¡i“p„ l¡syAp¡.
 5. Mfuv$qL„$ds NZhp“u ‘ÙrsAp¡ kdÅhp¡.  

ENGLISH VERSION

Q. l   Answer the Following questions. ( Any five)            (10)
 (1)  After making the payment to the Debentureholders,the liquidator has balance of  

Rs. 2,06,000 unsecured creditors are Rs. 2,50,000. The  liquidator is entitled to 3% 
commission on amount to be paid to unsecured creditors. Compute Liquidators 
remuneration and amount paid to the unsecured creditors.

 (2)  Calculate the amount of preferential creditors.
  1.  Outstanding salary of four clerks for two monthly Rs.22,000 each.
  2.  Provident fund Rs. 45,000
  3.  Gratuity Rs. 9,700
  4.  Outstanding municipal tax for the current year Rs.15,900
  5.  Directors fees Rs. 12,960
 (3)  Smita Ltd. the purchasing company agrees to issue 2 shares of Rs.l00  

each. Rs.75 paid up for every 3 shares in the susmita Ltd. the vendor  company. find 
out the number and amount of shares to be issued by the purchasing company, if the 
vendor company has Rs. 3,00,000 paid up capital of Rs.l00 each.Rs. 50 paid up.

 (4)  Net assets of dharti co. for purchase consideration are worth  Rs. 8,00,000 at the time 
of absorption, the company has paid 60,000  equity shares of Rs. 10 each at 10% 
premium find out remaining cash.

 (5)  In the book of the company, assets and liabilities are as under. 

Goodwill Rs.1,80,000 Debentures   Rs.2,00,000 

 Land and building Rs.3,00,000 creditors Rs.2,00,000

Machinery Rs.5,25,000 bank overdraft Rs.35,000

Stock Rs.1,80,000

Debtors Rs.50,000

  Calculate net assets.
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 (6)  Which two types of amalgamations are mentioned accounting standard 14? 
 (7)  Define financial year as per companies act.2013.

Q. 2   Archana Ltd. went into a voluntary liquidation on 31-12-2024. the balance sheet as  
on that date was as under:                                                                        (14)

  

Particulars Notes Rs.

1.  EQUITY AND LIBILITIES:

  (1) Shareholders Funds:

            (a) Share capital:

                 6,000 Equity shares of Rs.l00 each 6,00,000

     (2)   Non-Current Liabilities:

            (a)  Long term Borrowings:

                 12% Debentures 1,00,000

                 Loan secured by charge on Investments 50,000

            (b)  Long term provisions: provident fund 18,000

      (3)  Current Liabilities:

            (a)  Trade payables: sundry creditors 1,37,500

            (b)  Other current Liabilities:

                 Outstanding interest on debentures 12,000

                 5 months salaries ( of 5 clerks) 7,500

                  Income tax and Local taxes (income tax

                 included Rs.5,000 assessed on 31-08-2023) 35,000

                                                                Total = 9,60,000

2.  ASSETS:

      (1)  Non Current Assets:

            (a)  Fixed Assets:

                  (1)   Tangible Assets:

                          Land & building 3,50,000

                          Machinery 1,55,000

         (2)  Intangible Assets: Goodwill 65,000

            (b)  Non Current Investment 70,000

            (c)  Other Non-Current Assets:

                  Advertisement suspense A/c 12,900

                  Profit & loss A/c 1,48,000

       (2)  Current Assets:

            (a)  inventories: stocks 75,000

 (b)  Trade Receivables: Debtors 72,000

(c)  cash and cash equivalents:

  Cash and bank balance 12,100

                  Total = 9,60,000

  Considering the following information, prepare Liquidators final statement of
  receipts and payments: 
 (1)  Assets realised: Land &Building Rs.4,20,000, Machinery Rs.l,10,000,Stock
  Rs 55, 000 and Debtors Rs.45,000 Creditors of the Loan have sold the Investments 

for Rs. 75,000 and the additional amount was returned to the Liquidator.
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 (2)  The Debentureholders were paid off on 31-03-2025.
 (3)  Liquidation expenses amounted to Rs.10,000
 (4)  The Liquidation is entitled to a remuneration at 2% on the amount of assets
  realised by him (including surplus received from secured creditors) and 2%
  on amount distributed to shareholders.

OR 

Q. 2   Kiran Ltd. Balance sheet as on 31-03-2024 is as under :                                               (14)
 

Particulars Notes RS.

 l. EQUITY AND LIBILITIES:

  (1)  Shareholders Funds:

   (a) Share capital:

    1,00,000 "A" Equity shares of Rs.10 each,

    (Rs.8paid up)

8,00,000

    80,000 "B" Equity shares of Rs.10 each, 4,80,000

    (Rs.6 paid up)

    70,000 "C" Equity shares of Rs.10 each, 2,80,000

    (Rs.4paid up)

    12% 10,000 pref.shares of Rs.l00 each, 10,00,000

  (2)  Non-Current Liabilities:

   (a)  Long term Borrowings:

    10 % Debentures 2,00,000

    Mortgage Loan( against plant &machinery) 1,75,000

  (3)  Current Liabilities:

   (a)  Trade payables: creditors 5,95,000

   (b)  Other current Liabilities:

    Outstanding interest on Debentures 20,000

    Preferential creditors 50,000

         Total = 36,00,000

 2.  ASSETS:

  (1)  Non Current Assets:

   (a)  Fixed Assets:

    (1)  Tangible Assets:

       Land &Building 10,00,000

       Plant &Machinery 3,50,000

   (b)  Non current investments: 1,50,000

   (c)  Other Non-Current Assets:

    Profit and loss account 4,00,000

    Preliminary Expenses 3,00,000

 (2) Current Assets:

   (a)  inventories: stock 3,00,000

   (b)  Trade Receivables: Debtors 9,00,000

   (c)  cash and cash Equivalents : cash balance 2,00,000

         Total = 36,00,000
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  The company went into liquidation on that date:

 (1)  Realisation of Assets :

Land- Building Rs.6,50,000 Stock Rs.2,00,000

Investment Rs.1,00,000 Debtors Rs.4,50,000
 (2)  Creditors secured by a mortgage on Plant & Machinery, from which  Rs. 2,00,000 

realised and the excess amount was given to liquidator.
 (3)  Debenture holders were paid on 30-09-2024.
 (4)  Liquidator expenses are Rs.20,100.
 (5)  Liquidator is entitled to a remuneration of 2% of the assets realized  by him and also 

2% of the amount distributed to unsecured creditors other than preferential creditors.
  Prepare final statement of Liquidator. 

Q. 3   Rohit Ltd. and Virat Ltd. were amalgamated on and from 1st April, 2024 for this  
purpose Rohit Ltd. absorbed Virat Ltd. The following are the Balance sheets on  
this date:                                                                                                                         (14)

  Balance sheets as on 31-03-2024

Particulars Notes Rohit Ltd 

Rs.

Virat Ltd

Rs. 

 l. EQUITY AND LIBILITIES:

  (1)  Shareholders' Funds:

    (a)  Share capital :

      Equity share capital of Rs.10

      Each fully paid up 24,00,000 14,40,000

      12% preference shares of

      Rs.100 each 10,56,000 8,16,000

    (b)  Reserves and surplus:

      General reserve 2,40,000 1,20,000

      Export profit reserve 1,44,000 96,000

      Investment Allowance reserve ---- 48,000

      profit & loss A/C 3,60,000 2,40,000

  (2)  Non-Current Liabilities:

    (a)  Long term Borrowings:

      14% Debentures of Rs.100 each 2,40,000 1,68,000

  (3) Current Liabilities:

    (a)  Trade payables:

      Creditors 2,16,000 1,68,000

      Bills payable 96,000 72,000

         Total = 47,52,000 31,68,000

 3.  ASSETS:

  (1)  Non Current Assets: 30,36,000 17,28,000

    (a)  Fixed Assets:

    (b)  Non current investment: 3,36,000 2,40,000

  (2) Current Assets: 13,80,000 12,00,000

         Total = 47,52,000 31,68,000
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  Rohit Ltd. discharged the purchase price as under:
 (1)  1,68,000 equity shares of Rs. 10 fully paid were issued to equity shares  of Virat Ltd. 
 (2)  14% 8,976 Preference shares were issued to preference shareholders of   Virat Ltd. 
 (3)  15% debentures were issued to debentureholders of Virat Ltd. so that they get a 

premium of 10% .
 (4)  Statutory reserves of  Virat Ltd. Are to be maintained for 2 more years. Prepare the 

balance sheet after amalgamation in following cases:
  (1)  When amalgamation is in the nature of merger.
  (2)  When amalgamation is in the nature of purchase.

OR
Q.3    The following is the balance sheet of Prashant Ltd.as on 31st March,2024        14

Particulars Notes Rs.

 1. EQUITY AND LIBILITIES:

  (1) Shareholders Funds:

    (a)  Share capital:

      8% 2,000 preference shares of Rs. 100 each 2,00,000

      6,000 equity shares of Rs. 100 each 6,00,000

    (b) Reserve and surplus:

      General reserve 50,000

      Profit and loss account 40,000

  (2)  Non-Current Liabilities:

    Long term Borrowings:

    10% Debentures 1,50,000

  (3)  Current Liabilities:

    Trade payables: creditors 60,000

           Total = 11,00,000

  (2)  ASSETS:

  (2)  Non Current Assets:

    (a)  Fixed Assets:

      (1)   Tangible Assets:

       Building 5,00,000

       Machineries 2,50,000

      (2)  Intangible Assets: Goodwill 80,000

     (b)  Non Current Investment: investment 1,00,000

    (c)  Other Non-Current Assets:

      Discount on debentures 10,000

      preliminary expenses 40,000

(2) Current Assets:

    (a)  inventories: Stock 70,000

    (b)  Trade Receivables: Debtors 25,000

    (c)  cash and cash equivalents: cash 25,000

           Total = 11,00,000

  On 1st April, 2024 Ajay Ltd. absorbed Prashant Ltd. With the following conditions:
 (1)  Ajay Ltd. Took over the tangible assets except cash, bank balance and investments. 

It also took over creditors.
 (2)  The equity shareholders of Prashant Ltd. Were to be allotted 5(five) equity shares of 

Ajay Ltd. of Rs.10 each at a market price of Rs.12 per share for every share held by 
equity shareholder.
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 (3)  The preference shareholder of Prashant Ltd. were to be allotted 8 (eight) equity 
shares of Ajay Ltd. of Rs.10 each at a market price of Rs.12 per share.for every 
share held by pref.shareholder.

 (4)  Investment were sold for Rs.82,000
 (5) The debenture holders of Prashant Ltd. Were to be allotted 10% debentures of Ajay 

Ltd. in such a way that debentureholders get 20% premium.
 (6)  Ajay Ltd.took stock at Rs.62,000, Machineries at 2,10,000 and a provision for 

doubtful debts equal to 5% on sundry debtors. Show the following accounts in the 
books of Prashant Ltd:

  (1)  Realisation A/c
  (2)  Equity shareholders A/c
  (3)  Pref. shareholders A/c
  (4)  Ajay Ltd. A/c
  (5)  Bank A/c
  Pass necessary entries in the Books of Ajay co. Ltd.

Q. 4   Write Short Notes.(Any three)    12
 (1)  Public Company : Section - 2 (71)
 (2)  Preferential Creditors
 (3)  Explain the Amalgamation in the Nature of Merger.
 (4)  Objectives of Absorption.
 (5)  Explain the methods of calculating Purchase Consideration.

__________


